
Previous: 7,747.5 PSEi change: 0.24%

High: 7,766.2 Best: FGEN +3.86%

Low: 7,724.8 2nd best: MBT +3.82%

Close: 7,766.2 2nd worst: SM -1.59%

Val. traded (mn): 3,609.8 Worst: JGS -2.77%

Tenor Change Yield Tenor Change Yield

3 months +0.0900 5.6580 5 years +0.0740 6.1280

6 months -0.0090 5.8820 7 years +0.0480 6.1830

1 year -0.0560 6.0500 10 years +0.0100 6.1930

2 years +0.0160 5.9510 20 years +0.0100 6.3780

3 years +0.0440 6.0070 30 years -0.0092 6.5663

4 years +0.0660 6.0720

Previous Close Previous Close

PHP/USD 52.700 52.550 EUR/USD 1.1269 1.1293

Tenor Change Yield Tenor Change Yield

3 months -0.0028 2.4379 5 years +0.0219 2.4304

6 months +0.0077 2.5048 10 years +0.0198 2.6213

2 years +0.0142 2.4648 30 years +0.0247 3.0159

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Most global equities rose on positive sentiment over better-than-expected US data, with investors awaiting developments in Brexit. Meanwhile, Asian

stocks declined on caution ahead of Chinese economic data. Lastly, US Treasury yields were higher while the US Dollar weakened on the slower-than-

expected PPI print.
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

The local equities market edged higher ahead of another parliamentary vote on Brexit. Local fixed income yields rose amidst amidst a drop in demand

for TDF, while the Philippine Peso strengthened as agent banks sold the dollar after days of trading volatility.

 The Philippine Peso strengthened as agent banks sold the greenback on a 
speculative intervention by the BSP to temper the market after days of trading 
volatility. The USD/PHP pair closed at 52.55 (-0.28% DoD). 

 Local fixed income yields went up amidst a drop in demand for TDF as only 
two tenors were on offer. The central bank stopped offering one month papers to 
give way to Treasury retail bonds offered by the national government On 
average, the yields rose 2.58bps. 

 The local equities market edged higher ahead of another parliamentary vote 
on Brexit as local investors picked up select stocks. Meanwhile, net foreign 
selling amounted to Php110.505 million. The PSEi closed at 7,766.15 (+0.24% 
DoD).  

 Philippine Savings Bank (PSE ticker: PSB) seeks to diversify its funding 
sources through the a Php40 billion peso-denominated bond issuance. PSB has 
disclosed that its Board approved said fixed-rate peso bond issuance during its 
March 12 meeting. The funds raised will be used to support the expansion of its 
consumer banking business and will be done in multiple tranches. 

 The Development Budget Coordination Committee slashed its 2019 GDP 
growth forecast to 6-7% (originally 7-8%) as the government operates on a 
reenacted budget. This is in-line with a separate statement made by the National 
Economic and Development Authority (NEDA) that said growth could slide to as 
low as 4.2% if the Php3.757 trillion spending plan is not passed at all. 
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 US equities ended higher on positive sentiment over the local Durable Goods 
Orders (Act.:0.4%YoY, Exp.:-0.4%YoY) and Capital Goods Orders ex-Defense 
(Act.:0.8%YoY, Exp.:0.2%YoY) prints, which suggest that the slowdown in business 
investment growth is not as sharp as anticipated. The DJIA closed at 25,702.89 
(+0.58% DoD) while the S&P500 ended at 2,810.92 (+0.69% DoD). 

 European stocks rose as oil and gas stocks lifted the index following the jump in 
oil prices yesterday. Also, investors continue to await developments in Brexit. The 
MSCI Europe closed at 126.78 (+0.63% DoD).   

 Asian stocks declined as investors took profit from the rally earlier in the week. 
Investors also turned cautious ahead of China's industrial output and retail sales 
data. The MSCI APxJ closed at 522.37 (-0.21% DoD). 

 US Treasury yields were higher amid the muted increase in PPI Ex-Food and 
Energy (Act.:0.1%MoM, Exp.:0.2%MoM) following the weaker-than-expected CPI 
print. On average, yields rose by 1.42bps, with the 10-year increasing by 1.98bps to 
2.6213%. 

 The US Dollar weakened as the slower-than-expected increase in the PPI Ex-Food 
and Energy reinforced expectations that the Fed will hold raising interest rates for 
the year. The DXY ended at 96.55 (-0.40% DoD). 


